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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Greater DC Diaper Bank

Opinion

We have audited the accompanying financial statements of the Greater DC Diaper
Bank (the Organization), which comprise the statements of financial position as of
December 31, 2023 and 2022, and the related statements of activities, functional
expenses, and cash flows for the year ended December 31, 2023, and the related notes
to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the Greater DC Diaper Bank as of December 31, 2023,
and the changes in its net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the Organization and to
meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether
there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Organization’s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including
omissions, are considered material if there is a substantial likelihood that, individually or
in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Organization’s
internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Organization’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control related matters that we identified during the audit.




Report on Summarized Comparative Information

We have previously audited Greater DC Diaper Bank's year ended December 31, 2022
financial statements, and we expressed an unmodified audit opinion on those audited
financial statements in our report dated November 6, 2023. In our opinion, the
summarized comparative information presented herein, as of and for the year ended
December 31, 2022, is consistent, in all material respects, with the audited financial
statements from which it has been derived.

A atiine CPA Gvrup, PLLE

Bethesda, MD
October 9, 2024




GREATER DC DIAPER BANK

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2023 AND 2022

2023 2022
Assets
Cash and cash equivalents $ 520,051 1,711,851
Contributions receivable 1,042,297 839,268
Investments 562,284 -
Prepaid expenses 431,578 236,831
Inventory 440,298 340,478
Property and equipment, at cost, net 205,014 249,318
Operating right-of-use asset 90,406 207,839
Total assets $ 3,291,928 3,585,586
Liabilities
Accounts payable and accrued expenses $ 18,513 17,179
Operating lease liability 95,435 217,705
Total liabilities 113,948 234,884
Net assets
Without donor restrictions 2,165,481 2,751,536
With donor restrictions 1,012,499 599,166
Total net assets 3,177,980 3,350,702
Total liabilities and net assets $ 3291928 3,585,586

See accompanying notes to financial statements.




GREATER DC DIAPER BANK

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2023
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2022)

Support and revenue
Grant and confributions
Contributed nonfinancial assets
Other income
Net assets released from restrictions

Total support and revenue

Expenses
Program services
Diaper and supplies distribution
Total program services
Supporting services
Fundraising
Management and general
Total supporting expenses

Total expenses

Change in net assets from operations

Nonoperating activities
Investment income

Change in net assets

Net assets
Beginning of year

End of year

See accompanying notes to financial statements.

2023
Without Donor With Donor 2022
Restrictions Restrictions Total Total
$ 2,587,925 $ 775,000 $ 3,362,925 $ 3,065,058
1,238,956 - 1,238,956 998,730
281 - 281 3
361,667 (361,667) - -
4,188,829 413,333 4,602,162 4,063,791
4,188,571 - 4,188,571 3,755,883
4,188,571 - 4,188,571 3,755,883
19,750 - 19,750 31,542
591,607 - 591,607 335,501
611,357 - 611,357 367,043
4,799,928 - 4,799,928 4,122,926
(611,099) 413,333 (197,766) (59,135)
25,044 - 25,044 5,203
(586,055) 413,333 (172,722) (53,932)
2,751,536 599,166 3,350,702 3,404,634
$ 2,165,481 $ 1,012,499 $ 3,177,980 $ 3,350,702




GREATER DC DIAPER BANK

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2023
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2022)

Support Services

Total

General and Supporting 2023 2022

Program Administrative  Fundraising Services Total Total
Diaper distributions $ 2,039,828 $ - $ - $ - $ 2,039,828 $ 1,882,709
Other product distributions 1,090,676 - - - 1,090,676 878,804
Salaries and payroll taxes 764,674 187.176 - 187,176 951,850 909,663
Licenses, fees, and printing - 849 - 849 849 1,525
M arketing and promotions 7,733 45,830 - 45,830 53,563 20,028
Professional fees 12,250 238,407 19,750 258,157 270,407 123,267
Depreciation and amortization 78,518 16,572 - 16,572 95,090 28,651
Rent and utilities 151,010 36,173 - 36,173 187,183 173,832
Bank fees 3,949 14,980 - 14,980 18,929 20,420
Supplies 12,361 2,308 - 2,308 14,669 14,903
Dues 500 30,441 - 30,441 30,941 19,966
Telephone 7,859 2,291 - 2,291 10,150 5,419
Postage and mailing services - 5,576 - 5,576 5,576 5,327
Insurance 18,194 4,344 - 4,344 22,538 27,209
Travel and meetings 1,019 6,660 - 6,660 7,679 11,203

$ 4,188,571 $ 591,607 $ 19,750 $ 611,357 $ 4,799,928 $ 4122926

See accompanying notes to financial statements.




GREATER DC DIAPER BANK

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2023
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2022)

2023 2022

Cash flows from operating activities
Change in net assets $ (172,722) $ (53,932)
Adjustments to reconcile change in net assets to
net cash provided by operating activities

Distributed (donated) diapers, net 1,654,669 1,726,351
Amortization of operating right of use asset 117,433 (207,839)
Depreciation and amortization 95,090 28,651
Gain on sale of property and equipment (281) (3)
Realized/unrealized gain/loss on investments (32.00) -
Changes in assets and liabilities
Contributions receivable (203,029) (147,183)
Inventory (1,754,489) (1,717,876)
Prepaid expenses and deposits (194,747) 348,280
Accrued expenses and payroll liabilities 1,334 (24,423)
Operating lease liability (122,270) 217,705
Deferred rent - (11,666)
Net cash provided by operating activities (579,044) 158,065

Cash flows from investing activities

Purchase of investments (562,251) -
Proceeds from the sale of property and equipment 281 13,763
Purchase of property and equipment (50,786) (112,822)
Net cash used for investing activities (612,756) (99,059)
Net change in cash and cash equivalents (1,191,800) 59,006
Cash and cash equivalents
Beginning of year 1,711,851 1,652,845
End of year $ 520,051 $ 1,711,851

See accompanying notes to financial statements.




GREATER DC DIAPER BANK

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2023

NOTE1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organization - The Greater DC Diaper Bank (the Organization) was incorporated in 2010
to provide an adequate and reliable supply of diapers to babies, toddlers and their
families in the Washington, D.C. metfropolitan area through comprehensive programs
and services. In 2013, the Organization opened The Baby Pantry to distribute wipes,
food and other essentials through the same channels. In 2017, the Organization
changed its name to the Greater DC Diaper Bank. These activities are funded primarily
through contributions and in-kind donations.

Basis of Accounting - The Organization prepares its financial statements on the accrual
basis of accounting in accordance with U.S. generally accepted accounting principles
(GAAP). Under this basis, revenue is recognized when earned and expenses are
recognized when incurred.

Financial Statement Presentation - Financial statement presentation follows the
recommendations of U.S. generally accepted accounting principles in accordance
with Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC), Not-for-Profit Entities - Presentation of Financial Statements. Under those
principles, the Organization is required to report information regarding its financial
position and activities according to two classes of net assets - net assets without donor
restrictions and net assets with donor restrictions.

Classification of Net Assets - The net assets of the Organization are reported as follows:

Net Assets Without Donor Restrictions represent operating net assets which are
available for the general operations of the Organization, as well as Board-
designated net assets set aside for future use.

Net Assets With Donor Restrictions represent gifts of cash and other restricted support
if they are received with donor stipulations that limit the use of donated assets.
When a donor restriction expires (that is, when a stipulated time restriction ends, or a
purpose restriction is accomplished), net assets with donor restrictions are reclassified
to net assets without donor restriction and reported in the statement of activities as
net assets released from restrictions.

Cash and Cash Equivalents - Cash and cash equivalents are composed of demand
deposits and money market accounts with an original maturity of three months or less.

A




NOTE1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (CONTINUED)

Investments - Investments with readily determinable fair values are reflected at fair
value. The change in fair value of these investments is recorded as a component of
investment income (loss), net in the statement of activities.

Accounts Receivable - Receivables are stated at the amount management expects to
collect from balances outstanding at year end. Accounts receivable are considered
past due 30 days from invoice date. Management closely monitors outstanding
balances and writes off balances that are deemed uncollectible, if any. As
management has deemed all receivables to be collectible as of the year end date, no
allowance for doubtful accounts has been recorded.

Inventory - Inventory, which consists principally of diapers, is stated at the lower of cost
or net realizable value. Inventory is calculated using the first-in, first-out method.

Property - Property and equipment are stated at cost. The Organization capitalizes all
expenditures for property and equipment with a cost in excess of $1,000. Expenditures
for major additions and improvements are capitalized; expenditures for minor repairs
and maintenance costs are expensed when incurred. An in-kind contribution of a
software license and the related implementation costs are capitalized on the basis of
the estimated fair value. Equipment is depreciated over the estimated useful lives of the
assets, which range from three to five years. Leasehold improvements are amortized
over seven years or the life of the lease, whichever is lower. Software licenses and
website development costs are amortized using the straight-line method over three
years. Upon the retirement or disposal of such assets, the cost and accumulated
depreciation and amortization are eliminated from the respective accounts and the
resulting gain or loss, if any, is included in revenue or expenses.

Revenue Recognition - Contributions - Unconditional contributions are considered to be
available for unrestricted use unless specifically restricted by the donor. Amounts
received that are designated for future periods or restricted for specific purposes by the
donor are reported as support with donor restrictions. When a donor restriction expires
(that is, when a sfipulated time restriction ends or purpose of a restriction is
accomplished), net assets with donor restrictions are reclassified from with donor
restrictions to net assets without donor restrictions and reported in the accompanying
statement of activities as net assets released from restrictions. A contribution is
conditional if an agreement includes a barrier that must be overcome and either a
right of return of assets fransferred or a right of release of a promisor's obligation to
transfer assets. Conditional promises to give are not recognized until they become
unconditional, that is, when the barrier(s) in the agreement are overcome.

Contributed nonfinancial assets consist of diapers and baby supplies for The Baby
Pantry. These are recorded at their estimated fair value on the basis of estimated values
of goods values that would be received for similar products in the United States.
Conftributed nonfinancial assets are used in program services (see Note 5). The value of
confributed nonfinancial assets recognized was $1,238,956 for the year ended
December 31, 2023.




NOTE1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (CONTINUED)

Donated services are recognized as revenue if the services received create or
enhance nonfinancial assets, or if the services require specified skills provided by an
individual possessing those skills and typically would need to be purchased if not
provided by donation. Accordingly, the Organization does not record the value of
volunteer hours that do not meet the criteria for recognition under GAAP.

Grants and contributions - The Organization reports grants and contributions as net
assets with donor restrictions if they are received with donor or grantor stipulations that
limit the use of the donated assets. When a donor restriction expires, that is, when a
stipulated time restriction ends or a purpose restriction is accomplished, net assets with
donor restrictions are reclassified to net assets without donor restrictions and reported in
the statement of activities as net assets released from restrictions. When a donor
restriction is fulfilled in the same year as the contribution is received, the conftribution is
recognized as without donor restricted support. Unconditional grants and conftributions
that have been promised but not yet received are reflected as confributions
receivable in the accompanying statements of financial position.

Leases - In ifs statements of financial position, the Organization records a right-of-use
asset and lease liability, initially measured at the present value of total lease payments
using a risk-free rate that approximates the remaining ferm of the lease. The
Organization considers the likelihood of exercising renewal or termination clauses (if
any) in measuring its right-of-use assets and lease liabilities. A single lease cost
calculated so that the cost of the lease is allocated over the lease term on the straight-
line basis. Short-term leases (those with an initial tferm of twelve months or less and no
purchase option) are expensed over their terms, with no corresponding right-of-use
asset or lease liability recorded. The Organization does not separate non-lease
components (if any) from lease components in determining the lease payments for
leases of office equipment.

Functional Allocation of Expenses - The costs of providing the various programs and
other activities have been summarized on a functional basis in the accompanying
statement of functional expenses. Expenses directly attributed to specific functional
areas of the Organization are reported as expenses of those functional areas. Salaries
are adllocated to programs and supporting services on the basis of employees’
timesheets. Fringe benefits and shared costs (such as rent, insurance and telephone
services) that benefit multiple functional areas have been allocated among the various
functional areas on the basis of the actual time and effort expended on those
functional areas.

Estimates - Management uses estimates and assumptions in preparing the financial
statements. Those estimates and assumptions affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities, and the reported
revenues and expenses. Actual results could differ from those estimates.




NOTE1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (CONTINUED)

Summarized Comparative Financial Information - The financial statements include
certain prior-year summarized comparative information in total but not by net asset
class. Such information does not include sufficient detail fo constfitute a presentation in
conformity with U.S. generally accepted accounting principles. Accordingly, such
information should be read in conjunction with the Organization’s financial statements
for the year ended December 31, 2022, from which the summarized information was
derived.

Measure of Operations - Operatfing revenue and expenses generally reflect the revenue
and expenses that management can influence. The interest income is considered to be
nonoperating activities.

Income Taxes - The Organization is exempt from federal income taxes under Section
501(c)(3) of the Internal Revenue Code. The Organization has filed for and received
income tax exemptions in the various jurisdictions where it is required to do so. The
Organization files the Federal Form 990 tax return in the U.S. Federal jurisdiction and
various states. As of December 31, 2023, the statute of limitation for tax years 2020
through 2022 remains open with the U.S. federal jurisdiction and various states.

In accounting for uncertainty in income taxes, accounting standards require an entity
to recognize the financial statement impact of a tax position when it is more likely than
not that the position will not be sustained upon examination. Management evaluated
the Organization's tax positions and concluded that the Organization has taken no
uncertain tax positions that require adjustment to the financial statements to comply
with the provisions of this guidance.

NOTE 2. LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES

The Organization regularly monitors liquidity required to meet its annual operating
needs and other confractual commitments, while also striving to preserve the principal
and return on the investment of its funds. The Organization’s financial assets available
within one year of the statements of financial position date for general expenditures at
December 31, 2023, were as follows:

Cash and cash equivalents $ 3,291,928
Contributions receivable 1,042,297
Total financial assets at year end 4,334,225

Less: amounts not available to meet general expenditures
coming due within one year
Purpose restricted net assets (1,012,499)

Financial assets available within one year to meet cash
needs for general expenditures within one year $ 3,321,726

u




NOTE 2. LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES (CONTINUED)
Management is focused on sustaining the financial liquidity of the Organization
throughout the year. This is done through monitoring and reviewing the Organization’s
cash flow needs on a weekly basis. As a result, management is aware of the cyclical
nature of the Organization’s cash flow related to the Organization’s various funding
sources and is therefore able to ensure that there is cash available to meet current
liguidity needs.

NOTE 3. INVESTMENTS AND FAIR VALUE MEASUREMENTS

In accordance with U.S. GAAP, the Organization uses the following prioritized input
levels to measure fair value. The input levels used for valuing investments are not
necessarily an indication of risk.

Level 1:  Observable inputs that reflect quoted prices for identical assets or liabilities in
active markets, such as stock quotes.

Level 2. Includes inputs other than Level 1 that are directly or indirectly observable in
the marketplace, such as yield curves or other market data.

Level 3: Unobservable inputs which reflect the reporting entity’s assessment of the
assumptions that market participants would use in pricing the assets or
liability, including assumptions about risk, such as bid/ask spreads and liquidity
discounts.

Investments were classified in the following fair value levels at December 31, 2023:

Quoted Significant
Total Market Other Significant
Investments Price for Observable Unobservable
at Assets Inputs Inputs
Description 12/31/23 (Level 1) (Level 2 (Level 3)
Common stocks $ 1,728 $ 1,728 $ - $ -
Money market funds 109 109
Mutual funds 7,402 7,402 -
Certificates of deposit 553,045 - 553,045
Investments at fair value $ 562,284 % 9239 % 553,045 %

Investments valued within Level 1 inputs include domestic equities, mutual funds, and
money market funds, the fair value of which were based on quoted prices for identical
assets in active marketfs.




NOTE 3. INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)
Investments classified as Level 2, including certificates of deposit were valued based on
pricing vendors using outside data. In determining the fair value of the investments, the
pricing vendors use a market approach and pricing spreads based on the credit risk of
the issuer, maturity, current yield and other terms and conditions of each security.
Management believes the estimated fair value to be a reasonable approximation of
the exit price for those investments.

Investment income, net consists of the following for the year ended December 31, 2023:

Interest and dividends $ 25,012
Net realized and unrealized gain 32
Total investment income (loss), net $ 25,044

NOTE4. CONTRIBUTION RECEIVABLE

Contributions receivables include unconditional promises to give from foundations,
corporations and individual donors. As of December 31, 2023, all confributions
receivables were due to be collected within one year and were considered by
management to be fully collectible.

NOTES5. PROPERTY AND EQUIPMENT

The Organization held the following property and equipment as of December 31, 2023:

Leasehold improvements $ 103,079
Software and website development costs 298,189
Computer 28,014
Furniture 3,733
Total property and equipment 433,015

Less: accumulated depreciation and amortization (228,001)

Property and equipment, net $ 205,014

NOTE 6. CONTRIBUTED NON-FINANCIAL ASSETS

Contributed non-financial assets received during the year ended December 31, 2023 is
as follows:

Diapers $ 385,159
Baby Pantry 781,352
Nursery 72,445

$ 1,238,956




NOTE 6. CONTRIBUTED NON-FINANCIAL ASSETS (CONTINUED)

Conftributed nonfinancial assets did not have donor-imposed restrictions. Contributed
nonfinancial assets were utilized in the program service and included in the statement
of functional expenses. Diapers, baby pantry and nursery - these are recorded at their
estimated fair value on the basis of estimated values of goods values that would be
received for similar products in the United States.

NOTE 7.  NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions consist of the following at December 31, 2023 and
2022:

2023 2022
The Clark Foundation $ 250,000 $ 583,333
M arriot Foundation 750,000 -
Philip L. Graham - 8.333
Corina Higginson Trust - 7,500
Potomac Health Foundation 12,499 -
Total net assets from donor restrictions $ 1,012,499 $ 599,166

The following net assets with donor restrictions were released from donor restrictions by
incurring expenses (or through the passage of time) which satisfied the restricted
purposes specified by the donors at December 31, 2023 and 2022:

2023 2022
The Clark Foundation $ 333,333 $ 333,333
M arriot Foundation - -
Philip L. Graham 8,334 58,333
Corina Higginson Trust 7,500 -
Potomac Health Foundation 12,500 -
Total net assets released from donor restrictions  $ 361,667 $ 391,666

NOTE 8. LEASES

The Organization entered info a noncancelable operating lease for warehouse space
through September 30, 2020. The lease was modified in May 2019 to increase the
square footage of the existing warehouse. The modified lease is effective June 1, 2019
and expires September 30, 2024. Effective June 15, 2021, the lease was amended again
to include additional space through May 31, 2022. The amended lease was then
extended from October 1, 2024 through September 30, 2029. The lease provides for
increased fixed annual rent. Under GAAP, all fixed rent increases are recognized on a
straight-line basis over the term of the lease.




NOTE 8. LEASES (CONTINUED)

The maturity of the lease liabilities under the Organization’s operating as of December
31, 2023 are as follows:

Operating
Year Ending December 31,
2024 $ 95,049
2025 240
Undiscounted future cash flows 95,989
Less: effects of discounting (2,554)
Lease liability recognized $ 93,435

Supplemental qualitative information related to operating leases is as follows:

Year Ended
Operating Leases December 31, 2023
Cash paid for amounts included in the measurement
of lease liabilities - operating cash flows $ 124,460
Right-of-use assets obtained in exchange for
W eighted-average lease term (years) 1.08 years
W eighted-average discount rate 2.56%

Rent expense under operating leases totaled $119,625 for the year ended December
31, 2023, and is included in rent and ufilities in the accompanying statement of
functional expenses.

NOTE 9. CONCENTRATION OF CREDIT RISK

At December 31, 2022, the Organization maintained cash balances in excess of the
federally insured limit. Accounts per depositor per institution are insured by the Federal
Deposit Insurance Corporation (FDIC) up fo $250,000. Amounts held in excess of FDIC
insurance coverage at December 31, 2023 were approximately $175,000. The
Organization monitors the creditworthiness of these financial institutions and has not
experienced any losses on its cash.

NOTE 10. RELATED PARTY TRANSACTIONS

During the year ended December 31, 2023, the Organization received $39,305
unconditional contributions from its Board members in the ordinary course of business,
which is included in contributions from corporations and instfitutions in  the
accompanying statement of activities.




NOTE 11. SUBSEQUENT EVENTS

Subsequent events have been evaluated through October 9, 2024, which is the date
the financial statements were available to be issued. This review and evaluation
revealed no material event or transaction which would require an adjustment to or
disclosure in the accompanying financial statements.




