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INDEPENDENT AUDITOR’S REPORT 

To the Board of Trustees 
Greater DC Diaper Bank 

Opinion 

We have audited the accompanying financial statements of the Greater DC Diaper 
Bank (the Organization), which comprise the statement of financial position as of 
December 31, 2022, and the related statements of activities, functional expenses, and 
cash flows for the year ended December 31, 2022, and the related notes to the 
financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of the Greater DC Diaper Bank as of December 31, 2022, 
and the changes in its net assets and its cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of 
America.   

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in 
the United States of America. Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the Organization and to 
meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Prior Period Financial Statements 

The financial statements of the Organization as of and for the year ended December 
31, 2021 were audited by other auditors whose report dated December 15, 2022 
expressed an unmodified opinion on those statements. 

Report on Summarized Comparative Information 

The previously audited December 31, 2021 financial statements of the Organization 
were audited by other auditors and they expressed an unmodified audit opinion on 
those audited financial statements. In our opinion, the summarized comparative 
information presented herein as of and for the year ended December 31, 2021, is 
consistent in all material respects with the audited financial statements from which it 
has been derived. 
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United 
States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Organization’s ability to continue as a going concern within one year 
after the date that the financial statements are available to be issued.  

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists.  The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or 
in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout
the audit.

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Organization’s
internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the financial statements.
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 Conclude whether, in our judgment, there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Organization’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit, significant audit 
findings, and certain internal control related matters that we identified during the audit. 

Bethesda, MD 
November 6, 2023 
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GREATER DC DIAPER BANK 

STATEMENTS OF FINANCIAL POSITION 

DECEMBER 31, 2022 AND 2021 

2022 2021
Assets

Cash and cash equivalents 1,711,851$       1,652,845$     
Contributions receivable 839,268 692,085   
Prepaid expenses 236,831 585,111   
Inventory 340,479 348,954   
Property and equipment, at cost, net 249,318 178,907   
Operating right-of-use asset 207,839       - 

Total assets 3,585,586$       3,457,902$     

Liabilities
Accounts payable and accrued expenses 17,179$    41,602$     
Deferred rent - 11,666 
Operating lease liability 217,705  - 

Total liabilities 234,884   53,268  

Net assets
Without donor restrictions 2,751,536 2,421,301  
With donor restrictions 599,166   983,333   

Total net assets 3,350,702 3,404,634  

Total liabilities and net assets 3,585,586$       3,457,902$     
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GREATER DC DIAPER BANK 

STATEMENT OF ACTIVITIES 

YEAR ENDED DECEMBER 31, 2022 
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2021) 

Without Donor With Donor 2021
Restrictions Restrictions Total Total

Support and revenue
Grant and contributions 3,057,558$    7,500$    3,065,058 3,787,408$    
Contributed nonfinancial assests 998,730    - 998,730 920,082   
Other income -    -   -  82,280  
Net assets released from restrictions 391,667    (391,667)     -  -    

Total support and revenue 4,447,955    (384,167)     4,063,788     4,789,770    

Expenses
Program services

Diaper and supplies distribution 3,755,883    - 3,755,883 3,005,165    
Goods for Goods Program -    - - 39,240  

Total program services 3,755,883    - 3,755,883 3,044,405    
Supporting services

Fundraising 31,542  - 31,542 31,045  
Management and general 335,501    - 335,501 349,976   

Total supporting expenses 367,043    - 367,043 381,021   

Total expenses 4,122,926    - 4,122,926 3,425,426    

Change in net assets from operations 325,029    (384,167)     (59,138)  1,364,344    

Nonoperating activities 
Investment income 5,206   - 5,206 1,010    

Change in net assets 330,235    (384,167)     (53,932)  1,365,354    

Net assets
Beginning of year 2,421,301    983,333  3,404,634     2,039,280    

End of year 2,751,536$       599,166$       3,350,702$       3,404,634$    

2022
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GREATER DC DIAPER BANK 

STATEMENT OF FUNCTIONAL EXPENSES  

YEAR ENDED DECEMBER 31, 2022 
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2021) 

General and 
Program Administrative Fundraising

   Diaper distributions 1,882,709$         -$     -$  -$  1,882,709$     1,545,882$   
   The Baby Pantry distributions 878,804   - -       - 878,804    649,466   
   Salaries and payroll taxes 746,532   163,131    - 163,131 909,663    760,851   
   Licenses, fees, and printing -          1,525      - 1,525 1,525       2,453       
   Marketing and promotions 7,217     12,811     - 12,811 20,028      17,504     
   Professional fees 16,686    75,039     31,542         106,581 123,267    135,472   
   Other expenses -          -      -       -   - 39,240 
   Depreciation and amortization 24,776    3,875      - 3,875 28,651      29,968 
   Rent and utilities 141,339   32,493     - 32,493 173,832    152,360   
   Bank fees 15,343     5,077      - 5,077 20,420      22,027     
   Supplies 10,487    4,416      - 4,416 14,903      23,875     
   Dues 120      19,846     - 19,846 19,966      17,383     
   Telephone 4,513     906       - 906 5,419       5,653       
   Postage and mailing services 2,260     3,067      - 3,067 5,327       5,271       
   Insurance 21,975    5,234      - 5,234 27,209      12,957     
   Travel and meetings 3,122 8,081 - 8,081 11,203 5,064 

3,755,883$         335,501$             31,542$       367,043$     4,122,926$        3,425,426$   

2021     
Total

Support Services
Total 

Supporting 
Services

2022
Total
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GREATER DC DIAPER BANK 

STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2022 
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2021) 

2022 2021
Cash flows from operating activities

Change in net assets (53,932)$          1,365,354$      
Adjustments to reconcile change in net assets to
  net cash provided by operating activ ities

Distributed (donated) diapers, net 1,726,351 1,202,743    
Depreciation and amortization 28,651 29,968   
Gain on sale of property and equipment (3) - 
Forgiveness of note payable - (82,280) 
Changes in assets and liabilities

Contributions receivable (147,183)    (584,741) 
Inventory (1,717,876)       (1,295,537)   
Prepaid expenses and deposits 348,280     (141,853)      
Operating right of use asset (207,839)    -  
Accrued expenses and payroll liabilities (24,423)      40,205   
Operating lease liability 217,705     -  
Deferred rent (11,666)      610        

Net cash provided by operating activ ities 158,065     534,469       

Cash flows from investing activities
Proceeds from the sale of property and equipment 13,763       -  
Purchase of property and equipment (112,822)    (113,254)      

Net cash used for investing activ ities (99,059)      (113,254)      

Net change in cash and cash equivalents 59,006       421,215       

Cash and cash equivalents
 Beginning of year 1,652,845  1,231,630    

  End of year 1,711,851$      1,652,845$      
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GREATER DC DIAPER BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

YEAR ENDED DECEMBER 31, 2022 
 
 
 
NOTE 1.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 
 
Organization - The Greater DC Diaper Bank (the Organization) was incorporated in 2010 
to provide an adequate and reliable supply of diapers to babies, toddlers and their 
families in the Washington, D.C. metropolitan area through comprehensive programs 
and services. In 2013, the Organization opened The Baby Pantry to distribute wipes, 
food and other essentials through the same channels. In 2017, the Organization 
changed its name to the Greater DC Diaper Bank. These activities are funded primarily 
through contributions and in-kind donations. 
 
Basis of Accounting - The Organization prepares its financial statements on the accrual 
basis of accounting in accordance with U.S. generally accepted accounting principles 
(GAAP). Under this basis, revenue is recognized when earned and expenses are 
recognized when incurred. 
 
Financial Statement Presentation - Financial statement presentation follows the 
recommendations of U.S. generally accepted accounting principles in accordance 
with Financial Accounting Standards Board (FASB) Accounting Standards Codification 
(ASC), Not-for-Profit Entities - Presentation of Financial Statements. Under those 
principles, the Organization is required to report information regarding its financial 
position and activities according to two classes of net assets - net assets without donor 
restrictions and net assets with donor restrictions. 
 
Classification of Net Assets - The net assets of the Organization are reported as follows: 
 

Net Assets Without Donor Restrictions represent operating net assets which are 
available for the general operations of the Organization, as well as Board- 
designated net assets set aside for future use. 
 
Net Assets With Donor Restrictions represent gifts of cash and other restricted support 
if they are received with donor stipulations that limit the use of donated assets. 
When a donor restriction expires (that is, when a stipulated time restriction ends, or a 
purpose restriction is accomplished), net assets with donor restrictions are reclassified 
to net assets without donor restriction and reported in the statement of activities as 
net assets released from restrictions. 
 

Cash and Cash Equivalents - Cash and cash equivalents are composed of demand 
deposits and money market accounts with an original maturity of three months or less. 
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NOTE 1.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

 
Accounts Receivable - Receivables are stated at the amount management expects to 
collect from balances outstanding at year end. Accounts receivable are considered 
past due 30 days from invoice date. Management closely monitors outstanding 
balances and writes off balances that are deemed uncollectible, if any. As 
management has deemed all receivables to be collectible as of the year end date, no 
allowance for doubtful accounts has been recorded. 
 
Inventory - Inventory, which consists principally of diapers, is stated at the lower of cost 
or net realizable value. Inventory is calculated using the first-in, first-out method.  
 
Property - Property and equipment are stated at cost. The Organization capitalizes all 
expenditures for property and equipment with a cost in excess of $1,000. Expenditures 
for major additions and improvements are capitalized; expenditures for minor repairs 
and maintenance costs are expensed when incurred. An in-kind contribution of a 
software license and the related implementation costs are capitalized on the basis of 
the estimated fair value. Equipment is depreciated over the estimated useful lives of the 
assets, which range from three to five years. Leasehold improvements are amortized 
over seven years or the life of the lease, whichever is lower. Software licenses and 
website development costs are amortized using the straight-line method over three 
years. Upon the retirement or disposal of such assets, the cost and accumulated 
depreciation and amortization are eliminated from the respective accounts and the 
resulting gain or loss, if any, is included in revenue or expenses. 
 
Revenue Recognition – Contributions - Unconditional contributions are considered to be 
available for unrestricted use unless specifically restricted by the donor. Amounts 
received that are designated for future periods or restricted for specific purposes by the 
donor are reported as support with donor restrictions. When a donor restriction expires 
(that is, when a stipulated time restriction ends or purpose of a restriction is 
accomplished), net assets with donor restrictions are reclassified from with donor 
restrictions to net assets without donor restrictions and reported in the accompanying 
statement of activities as net assets released from restrictions. A contribution is 
conditional if an agreement includes a barrier that must be overcome and either a 
right of return of assets transferred or a right of release of a promisor’s obligation to 
transfer assets. Conditional promises to give are not recognized until they become 
unconditional, that is, when the barrier(s) in the agreement are overcome. 
 
Contributed nonfinancial assets consist of diapers and baby supplies for The Baby 
Pantry. These are recorded at their estimated fair value on the basis of estimated values 
of goods values that would be received for similar products in the United States. 
Contributed nonfinancial assets are used in program services (see Note 5). The value of 
contributed nonfinancial assets recognized was $998,730 for the year ended December 
31, 2022. 
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NOTE 1.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

 
Donated services are recognized as revenue if the services received create or 
enhance nonfinancial assets, or if the services require specified skills provided by an 
individual possessing those skills and typically would need to be purchased if not 
provided by donation. Accordingly, the Organization does not record the value of 
volunteer hours that do not meet the criteria for recognition under GAAP. 
 
Grants and contributions - The Organization reports grants and contributions as net 
assets with donor restrictions if they are received with donor or grantor stipulations that 
limit the use of the donated assets. When a donor restriction expires, that is, when a 
stipulated time restriction ends or a purpose restriction is accomplished, net assets with 
donor restrictions are reclassified to net assets without donor restrictions and reported in 
the statement of activities as net assets released from restrictions. When a donor 
restriction is fulfilled in the same year as the contribution is received, the contribution is 
recognized as without donor restricted support. Unconditional grants and contributions 
that have been promised but not yet received are reflected as contributions 
receivable in the accompanying statements of financial position. 
 
Leases - In its statements of financial position, the Organization records a right-of-use 
asset and lease liability, initially measured at the present value of total lease payments 
using a risk-free rate that approximates the remaining term of the lease. The 
Organization considers the likelihood of exercising renewal or termination clauses (if 
any) in measuring its right-of-use assets and lease liabilities. A single lease cost 
calculated so that the cost of the lease is allocated over the lease term on straight-line 
basis. Short-term leases (those with an initial term of twelve months or less and no 
purchase option) are expensed over their terms, with no corresponding right-of-use 
asset or lease liability recorded. The Organization does not separate non-lease 
components (if any) from lease components in determining the lease payments for 
leases of office equipment. 
 
Functional Allocation of Expenses - The costs of providing the various programs and 
other activities have been summarized on a functional basis in the accompanying 
statement of functional expenses. Expenses directly attributed to specific functional 
areas of the Organization are reported as expenses of those functional areas. Salaries 
are allocated to programs and supporting services on the basis of employees’ 
timesheets. Fringe benefits and shared costs (such as rent, insurance and telephone 
services) that benefit multiple functional areas have been allocated among the various 
functional areas on the basis of the actual time and effort expended on those 
functional areas. 
 
Estimates - Management uses estimates and assumptions in preparing the financial 
statements. Those estimates and assumptions affect the reported amounts of assets 
and liabilities, the disclosure of contingent assets and liabilities, and the reported 
revenues and expenses. Actual results could differ from those estimates. 
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NOTE 1.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

 
Summarized Comparative Financial Information - The financial statements include 
certain prior-year summarized comparative information in total but not by net asset 
class.  Such information does not include sufficient detail to constitute a presentation in 
conformity with U.S. generally accepted accounting principles. Accordingly, such 
information should be read in conjunction with the Organization’s financial statements 
for the year ended December 31, 2021, from which the summarized information was 
derived.   
 
Measure of Operations - Operating revenue and expenses generally reflect the revenue 
and expenses that management can influence. The interest income is considered to be 
nonoperating activities. 
 
Income Taxes - The Organization is exempt from federal income taxes under Section 
501(c)(3) of the Internal Revenue Code. The Organization has filed for and received 
income tax exemptions in the various jurisdictions where it is required to do so. The 
Organization files the Federal Form 990 tax return in the U.S. Federal jurisdiction and 
various states. As of December 31, 2022, the statute of limitation for tax years 2019 
through 2021 remains open with the U.S. federal jurisdiction and various states. 
 
In accounting for uncertainty in income taxes, accounting standards require an entity 
to recognize the financial statement impact of a tax position when it is more likely than 
not that the position will not be sustained upon examination. Management evaluated 
the Organization’s tax positions and concluded that the Organization has taken no 
uncertain tax positions that require adjustment to the financial statements to comply 
with the provisions of this guidance.   
 
New Accounting Pronouncement Adopted - During the year ended December 31, 
2022, the Organization adopted the provisions of Accounting Standards Update (ASU) 
2016-02, Leases (Topic 842). This guidance is intended to increase transparency and 
comparability among lessees by recognizing lease assets and lease liabilities on the 
statements of financial position and disclosing key information about leasing 
arrangements. ASU 2016-02 requires lessees to report a right-of-use asset along with a 
lease liability. 
 
In February 2016, the Financial Accounting Standards Board (FASB) issued ASU 2016-02, 
Leases (Topic 842). The standard requires lessees to recognize the assets and liabilities 
that arise from leases in the statements of financial position. Additionally, in July 2018, 
the FASB issued ASU 2018-11, Leases (Topic 842) – Targeted Improvements, which, 
among other things, provides an additional transition method that would allow entities 
to not apply the guidance in ASU 2016-02 in the comparative periods presented in the 
financial statements and instead recognize a cumulative-effect adjustment to the 
opening balance of net assets in the period of adoption. The Organization adopted 
ASU 2016-02 and its related amendments as of January 1, 2022, which resulted in the 
recognition of operating right-of-use assets totaling $312,064, as well as operating lease 
liabilities totaling $323,730. The Organization elected to adopt the transition relief 
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NOTE 1.  ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

 
provisions from ASU 2018-11 and recorded the impact of adoption as of January 1, 
2022, without restating any prior-year amounts or disclosures. The related policy 
elections made by the Organization can be found in this note and the additional lease 
disclosures can be found in Note 6. There was no cumulative effect adjustment to the 
opening balance of net assets required. 
 
The Organization elected to apply all practical expedients available under the ASU, 
allowing it to 1) not reassess whether any expired or existing contracts previously 
assessed as not containing leases are, or contain, leases; 2) not reassess the lease 
classification for any expired or existing leases; 3) not reassess initial direct costs for any 
existing leases; and 4) risk-free interest rate for all underlying assets. The Organization 
also elected to apply the practical expedient to use hindsight in determining the lease 
term which in the year of implementation the Organization has determined to be the 
remaining lease term.  
 
The Organization also adopted the provisions of Accounting Standards Update 2020-07, 
Presentation and Disclosure by Not-for-Profit Entities for Contributed Nonfinancial Assets 
(Topic 958). The update requires nonprofit entities to present contributed nonfinancial 
assets as a separate line item in the statement of activities, apart from contributions of 
cash or other financial assets. The update also increases the disclosure requirements 
around contributed nonfinancial assets, including disaggregating by category the 
types of contributed nonfinancial assets a nonprofit entity has received. Adoption of 
this update did not have a significant impact on the financial statements, except for 
increased disclosure. 
 
 
NOTE 2. LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES  
 
The Organization regularly monitors liquidity required to meet its annual operating 
needs and other contractual commitments, while also striving to preserve the principal 
and return on the investment of its funds. The Organization’s financial assets available 
within one year of the statements of financial position date for general expenditures at 
December 31, 2022, were as follows: 
 

Cash and cash equivalents 3,585,586$      
Contributions receivable 839,268           

     Total financial assets at year end 4,424,854        
Less: amounts not available to meet general expenditures 
      coming due within one year

Purpose restricted net assets (599,166)         

Financial assets available within one year to meet cash
needs for general expenditures within one year 3,825,688$      
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NOTE 2. LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES (CONTINUED) 

Management is focused on sustaining the financial liquidity of the Organization 
throughout the year. This is done through monitoring and reviewing the Organization’s 
cash flow needs on a weekly basis. As a result, management is aware of the cyclical 
nature of the Organization’s cash flow related to the Organization’s various funding 
sources and is therefore able to ensure that there is cash available to meet current 
liquidity needs. 

NOTE 3. CONTRIBUTION RECEIVABLE 

Contributions receivable include unconditional promises to give from foundations, 
corporations and individual donors. As of December 31, 2022, all contributions 
receivable were due to be collected within one year and were considered by 
management to be fully collectible. 

NOTE 4. PROPERTY AND EQUIPMENT 

The Organization held the following property and equipment as of December 31, 2022: 

Leasehold improvements 103,079$         
Software and website development costs 256,189           
Computer 22,596             
Furniture 3,733               

Total property and equipment 385,597           
Less: accumulated depreciation and amortization (136,279)          

Property and equipment, net 249,318$         

NOTE 5. CONTRIBUTED NON-FINANCIAL ASSETS 

Contributed non-financial assets received during the year ended December 31, 2022 is 
as follows: 

Diapers 156,358$        
Baby Pantry 665,734
Nursery 176,638          

998,730$        

Contributed nonfinancial assets did not have donor-imposed restrictions. Contributed 
nonfinancial assets were utilized in the program service and included in the statement 
of functional expenses. A summary of the fair value estimates related to contributed 
nonfinancial assets follows on the next page: 
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NOTE 5. CONTRIBUTED NON-FINANCIAL ASSETS (CONTINUED) 
 
Diapers, baby pantry and nursery - these are recorded at their estimated fair value on 
the basis of estimated values of goods values that would be received for similar 
products in the United States. 
 
 
NOTE 6. LEASES 
 
The Organization entered into a noncancelable operating lease for warehouse space 
through September 30, 2020. The lease was modified in May 2019 to increase the 
square footage of the existing warehouse. The modified lease is effective June 1, 2019 
and expires September 30, 2024. Effective June 15, 2021, the lease was further 
amended to include additional space through May 31, 2022. The lease provides for 
increased fixed annual rent. Under GAAP, all fixed rent increases are recognized on a 
straight-line basis over the term of the lease.  
 
The maturity of the lease liabilities under the Center’s operating as of December 31, 
2022 are as follows:  
 

Operating
Year Ending December 31,

2023 124,460$                    
2024 95,049                        
2025 750                             

Undiscounted future cash flows 220,259                      
Less: effects of discounting (2,554)                        
Lease liability recognized 217,705$                     

 
Supplemental qualitative information related to operating leases is as follows: 
 

Cash paid for amounts included in the measurement 
of lease liabilities - operating cash flows 109,421$                  

Right-of-use assets obtained in exchange for
lease obligations 312,064                    

Weighted-average lease term (years) 1.76 years
Weighted-average discount rate 1.44%

Year Ended 
December 31, 2022Operating Leases

 
 
Rent expense under operating leases totaled $107,621 for the year ended December 
31, 2022, and is included in rent and utilities in the accompanying statement of 
functional expenses. 
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NOTE 7. CONCENTRATION OF CREDIT RISK 
 
At December 31, 2021, the Organization maintained cash balances in excess of the 
federally insured limit. Accounts per depositor per institution are insured by the Federal 
Deposit Insurance Corporation (FDIC) up to $250,000. Amounts held in excess of FDIC 
insurance coverage at December 31, 2022 were approximately $856,000. The 
Organization monitors the creditworthiness of these financial institutions and has not 
experienced any losses on its cash. 
 
 
NOTE 8. RELATED PARTY TRANSACTIONS 
 
During the year ended December 31, 2022, the Organization received $19,357 
unconditional contributions from its Board members in the ordinary course of business, 
which is included in contributions from corporations and institutions in the 
accompanying statement of activities. 
 
 
NOTE 9. SUBSEQUENT EVENTS 
 
Subsequent events have been evaluated through November 6, 2023, which is the date 
the financial statements were available to be issued. This review and evaluation 
revealed no material event or transaction which would require an adjustment to or 
disclosure in the accompanying financial statements. 
 
 
 


